ML AND GAS DIVISION i

\North Dakota Oil Reserves and Price (excluding new Bakken play)
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=—History 1.55 billion Barrels & Proved Reserves 0.55 billion Barrels x 90%
— Probable Reserves 0.66 billion Barrels x 50%

Possible Reserves 1.6 billion Barrels x 10%
== $/Barrel History & DOE-EIA Projected

ND Sweet Price $/barrel




